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T—RIBURRHN DA B LZR, AFEIEREXE EIGRFHAR
i

P EE LR, B LA B REER IR LR E S, R R TR
5L, 4 EF R IR L N 100 B0/ V75K, MEER IR S R 2 32. 26
{¢FBL, ATTF R AR A (R R BE B 2. 53 AT L, iR FR
AR E R BEfE & 7. 5 12T 0, 210 2T . F5kh B R4 R
P, B 44 S 2000 AT 2, 000 /N 5L, RRAE AT 2 5, 000 12T Tl HL &,
Vi XU EE A PR R R S R T 2, 500 /N, ARAERTIRGE 1.8
2T FUR R, At 2.3 T3 T TR s . SRIE XBE R A8 HECK,
RANe BN REDREGE 4 BB ARG oy IR, R XU R ZE LA R
B, BZ 2017 4ER, AEFHMRAENHEREED 16414 TF R, &
AR EEEHLA R 9%,

B E KA R0 A AT . “ =467 #IX (Kb, pEdbmmte
0 KEEFIRFEE, ZHHX MR EEERLT] 3 HMLLLLE, W
B E R SRR 706 ZE T RN BT B IA SR S b X R T e %
PP 5 g, KIALICK, =4k X 2REREL RN E
BEHLIX o EIX b X E P I R SRAE AR ARG AN A2, HL T St 8t it th e
D& R, 2R TR N RE D RN B T A ) 2 JRCER MR R
JEFIRFT . EARK S LA & H s R IR K, {H “FFRRUBR A {58R
R TR X R JE . 2015 4F, A XU RSP R /NS4 1, 728 /B
[ EL R 172 /N, S4EFF KR 339 (2T Ui, [AEegin 213 12+
FLEF . 2016 4F, Ax[E XHSPIFI R /NS £ 1, 742 /NeF, ARG N 14
NS REEFE R 497 TR, Rk s in, Horh 3 KA E
EERNZ N HIN. BT HREX . A2 KR B IS A
IR R B R, SR AR R S X RIVE 48 A, 2016 42 7 H,
FE KGR JR TR 9T 7 e W FoUZeATL i 41 gk R H = b R g e K e
(P ETY o R R M T AL (R FE AR AR R o N EUR AR AR . RUR
FUBATRIGPR . DB RIR R . B2 RS P45 B i = 238 bR I AT
M. TEREHEIMR NG, B, GO=%%, Ty
WM %A MR B EEHEE XTI R @ 3. 2016 FETE N 1)
AU RER BRI, BN T EAH . 1% U LA B 4
XL R 7 58 G 3 XV PIR F 1l B, 9 S (IR DR B /N BN IBGR B
AL RIER . 2016 4F 11 A, BEERERFRGEIFTFTRT (BEEE
CH=R7 AR . W T =107 WiEXEA R Hir: #2020 R,
KHL B I A A S 2. 1 2T RLL by REAE & Bk
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S ACERREELERAE

DAGONG GLOBAL CREDIT RATING CO.,LTD ﬁﬂ{%%'f—éﬂ% '\[;F:é&ﬂ?i%:

24, 200 4T U, 254 EE A HEER) 6% F1) 2020 4, A RUERTEIN
[, =7 DX A A B K PR B PEYSOW A F /N S 223K . 2017
S [E IR XU A LA A /NI i 1, 948 /N, [REER 203 /DN,
F i) R SR A

FTh EF EAT
16, 00D 3, 000
14, 000 —
12,000
10, 000 2
3, 000 1, 500
6, 000 o0
4,000
2, 00D Ea0

_szE 20055 20104 znuﬁ_znuﬁ 013E 20145 29155_2015¢_
mmHiFEERENEE el RRENEFE BB

1 2008~2016 FREENDZBEHMEHNSERLEEFR

Hid: PR AR A2 ERREER

BT B2 1L X R T 9 RE ARG R B ™ SR RIS, 2012 4F 6
Fs B SR REUR R B A e R AR I W1 LA D3 22 HE XU A A
ST AT R i B4R bR, XA FH /I I S50 5 G Pt DX AN A5 i —
DR BRE " NI A KA 58 R I H U AE DT b =
b7 M DU HE R AT B S B, SR00. AR BRI, ZAR.
R AT SBEX 7N KT 5 T BL R A X R AZ AE I H 2 9% . 2013
B2 H, ERREHRRIE, RIS (e 38 X T30 40
FROTRTR,  FELRY 20 W] i X R BC S L 8, (RIS AT I . 2016 4F 3
H, BERIRAT (T Tk 2016 £E4E X I AR BT A , 4
| AU A B 3, 083 J3 T B0,  AbJ7 BR AL IXIERILH G I H MRy
Fo D EREECRNH GRIE X P ska MG, KRS
AT R R B R, DR 25 78 2 R XU Aoy BE RS o

RIS, PEBEE T RBR B AT 22X B (0 Rk K AT Frdn, G
T AR AR HT N R . — T3, IXEEH XN 4R, B K,
R IR P I, AR 53— J5m, KB4
RUBEFE R AN 25 Pl Bk ARG N, (A A X b X B R
W AMLATAT, 1 HIE AT RIS AT L 22 5F Rt Lok [ X Re R = 32
TR AT RS T AOF R A R B, IR G TN K E R
Ipidie AR X GO A IR RO 373 o BOREBORIBOR

K

2o hp

ZX He

PR 251 T KRR I AV 40 AR A SRS A
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N ALERSEEGERATE

DAGONG GLOBAL CREDIT RATING CO.,LTD ﬁﬂ{%#{%ﬂ% '\I;F‘é&ﬂi%:

BESES

PREMBANEERBENE ., KBARMRNHEELS, EFEE
BEXRIFETREBAS; IEFERARAEWBRAMEFBRERA, BEFR
RN R LR N TEFERZWIE BB

AFVEMIN EZR H A KDL BRRME B L 5. TR,
AFENRNBER K, 2015 4F, 52 a0 TRARMH & & AR 2% 13K,
BV R ELE K 5. 64%; 2016 4, Zai T X EENAEEE N, AH
BRI EL K 13, 53%. 2014~2016 4F, A#EBAEZERK, =
BORET RS, (I 78. 00% LA . [, A ERIEA
#, 2016 4F, XLH%MTﬁﬁFﬁM%Lﬂ£I%%m,AT%ﬂ
A T B 4. 06 AN EH 423

2 2014~2016 FRATEWBANREFEER ® (B4 25T, %)

W H 2016 £E 2015 4E 2014 £
=21 9N 218.24 | 100.00 192.23 | 100.00 181.98 100. 00
NS 138. 58 63. 50 113. 26 58. 92 110. 43 60. 68
PAGNZ 33.79 15. 48 33.93 17. 65 35. 82 19. 68
BB B S HoAh 38. 28 17. 54 38. 15 19. 85 26. 96 14. 81
HoAtholk 45 7.58 3.47 6. 89 3.58 8. 77 4. 82
EFRE 73.01 | 100.00 72.11 | 100.00 65. 53 100. 00
NN 62. 56 85. 69 56. 94 78.96 53.83 82. 15
PGN 2 7.31 10. 01 10. 70 14. 84 7.77 11. 86
BRIeAH B L HoA 1.61 2.21 2.79 3.87 2.39 3.65
HAthlk 5% 1.53 2.09 1. 68 2.33 1. 54 2.35
FERZE 33.45 37.51 36. 01
NN 45. 14 50. 27 48. 75
DGR % 21. 62 31. 54 21.69
BB B S HoAh 4,22 7.31 8. 86
HAthlk 5 20. 15 24. 38 17.56

BRI ARYE AT BB R

RNV ZS 7T, 2014 LK, BEEZENUAEZRERN, AR KE
WU NBAER K, 2014~2016 4F, KBS IAE S KRN
12.02%. [, KA S BRIRIEE H5), 2015 4, 2P LM
B RTE, M SBRREGH ETF: 2016 4, 2R EARFF BRI BN T
WA S L A1 ik FE R 22 3 BN ARDA R AR 2E &) B A o b N S5 R R
s, kg BRIZE L RBE 5. 13 AN E 2 A

LN EIRPEBE 2017 ST =T EN N BRI IR DI
b A 55 L 55 T R A R 07 i B 3 M 55 DAAT R HL AL 55
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S ALERIEEGERATE

DAGONG GLOBAL CREDIT RATING CO.,LTD ﬁﬂ{%#{%ﬂ% :I;F‘é&ﬂi%:

KEML S TTTH, 2014 FE LUK, K EE S IE IR NFRSE T B, 2015
ERZFEMAT TR, KENARIH NS E LR, iz N ks
F B LAY, KEESS ORI LG S B 5. 28%, {HAZ2481 T FiF N T
e, KNS BRZRARRE; 2016 4F, 22 TILHE St E
WK AP U A A R S I B AR R 2. 95 (T FURS, HLZHRI R /N2
[ EL 3G 283 /i, H5Z2 B EANE—D N, KL SE I
NJLVTPE BAERE; 2 EEAN TR BRI L 52w, 2l %E
PR E LR 9. 92 AN E 4 .

A TRV R B R B A B S, 2015 4F, T AH
ST AEHIRE T WA E ARG WSS, AFREME & & H
MR E NN R EEE K 41, 51%, (HSZERANHE T2, BRI K
SPHBT TR 2016 4, HREOISWANBHAK, (B2 5 R ZRHHE
Bebrolk 25wl kil 2= [ e AR S, 20k 55 BRI A EL R % 3. 09 AN E 4>
o

AF HABN S FEAFIKE . JeR . MRS R RIS, HATfE
AT ENRN T SN, BEBONFRE .

2017 4F 1~9 H, 52ai T FH H 75 SR A [0 B 0 2R T LAAS 1 44 22389 4,
AT LIENMMIN 176,51 {270, ALK 14. 83%; [FIH, BFIZFN
34.56%, [AELI/> 0. 40 AN 73 M

CRERE, ARPEMIN B B XL K B DL AR
BRI T RIET KNS Ik 5 E M AR ZE 5 7
HERIZRKFE Bkl

TEESE, ARIRBEHMEREEM, 2015 F, RALKEAR
BEZERH, AERBEE; ARXNBNBE#RERE, FEMAXHS
EIEPRB X, B Hxa#, HEAEiL

A FIEAERR IR BAT IR AT AL, 2015 SERCN A ERER
KHIZE R, MBI HAEE. THkR, 2 a) R ZENHUBIZE S,
2015 4FF1 2016 47, XML T 530 (A LG4 16. 41%F0 10. 17%.2016
R, Aa XSRS 1, 736.90 AT, MH4eRE—, 54
BRXEHZENLA B 3. 57%, HAE IR EENEER 10. 29%. #E
2017 4F 9 AR, ArRERENAEEKZ 1, 954. 20 /5T TL, HAPXHE
BN R K E 1, 741, 70 T IL.

2014 FELLR, AFFHERE T E 2 MR BEX, HA
I3 A R4 B A SR AN AL 2 2015 25 28 w1 BT #5077 X R I H 219. 65
FHTE, Ho Byl 47. 70 BT, LIF8%EyL 43.47 5T
FL, WEEHIEEEHL 20. 17 5T, SoMHTIEENL 19.50 AT, H
A HTIEEEHL 15. 00 J5TTFL; 2016 4F, 2 wFHG XA 2L 160. 39 73T IL,
H AR HE RN 24. 12 T, PG HHE3ENL 18.30 /I TR, =/
FIEAENL 15. 00 J5FBL, BrEmpidldesl 15,00 T, RO
14.50 J5TFC, REFHAENL 14. 30 BT, [ IGHHRENL 9. 55 /1T
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S ALERIEEGERATE

DAGONG GLOBAL CREDIT RATING CO.,LTD

Al A5 575 FH PP AR

FLEF, FREWIRE . TLPANT PE SR AL A, 2l #r=3el 4. 80 5
TFE. 4.00 JTFELA 9.55 JiFT; 2017 LK, ARlBIbPRFETE
th 4.80 AT TR EIH %7, SCIEBHbE BRI E R . #E
2017 4E 9 AR, WH MY KB4 E 28 ME X KINEKEE . A+
A AT 2L B A i K 7 MDA N ST VL5 HTEE.
Holts B, b, 307, A b K BN U 51. 80%.

]3I 2014~2016 £ KK 2017 £ 9 ARLFRIEE (B: ATR. %)

HH 2017 £ 9 AR 2016 FK 2015 FK 2014 K
B mi kb B mi kb B mi kb B i B
&3t | 1,954.20 | 100.00 | 1,949.40 | 100.00 | 1,795.00 | 100.00 | 1,569.70 | 100. 00
KR | 1,741.70 | 89.13| 1,736.90 | 89.10 | 1,576.50 | 87.83 | 1,354.30 | 86.28
KHL 187. 50 9.59 187.50 | 9.62 187.50 | 10.44 187.50 | 11.94
HAth 25. 00 1.28 25. 00 1.28 31.00 1.73 28. 00 1.78

BRI ARYEATT BB R

AR A& RL, HARABRA. 2015 FHNE KGR E
FAt I H AZ#ETH R 155. 70 5T 10, #ZAEREIE 262. 80 /5T IL,
ZAETH FEE PR R X i b, S AR L X 5 R ik
87%, ¥ FIH 90 /iT . 2016 44 A, EEFKEEER NER “+=
B AR IE KRR, RIEBEA 35 MESIN, A1t
189. 10 5T, Z#bfr TARBR eEdhX, f7E R EE —1Ar. 2016 4
ZHER B ITE 184. 00 /5T, HAAERR EHLIX & LUk H) 97%, TiH BT
TE DX IRAW PR 58, SR 4 E 32 A8 T X B BT & A & . 2017 4F
HEESERER RN “+=H" B _f{MREBEIEFRTES, A
HHIN 28 N H, &itaE 187.30 AT, 4w TR EX.
HE 2017 £ 6 AK, AFFINEFKREE K 7 R E R %%k
= XTI H L 970 TP, AZAERB =X Hik 740 T, f#
BT

CEERE, AR EENBLZRESE N, (EN R KX HE
B, HARMEBRS . TH A% 48 DL A 5 A Wk
WAEAF] TG RSB — B, Fii Rk 1~2 4, AafERTIkaS
H AT AN AR

WRE, ARKEFHFIRAMEBBEER; KERT ENEf
HFETHE, MARENENTE—EHRR

2014 £ELIR, AR KPR /N o pris . 2015 48, il
SRR AR A [ IR BRI AN R BRI, 2w XU RTSR F/N
HUF LR B 92 /N o 2016 53278 T Akt I s RGO KGE T
VA& TRl SN R o S R N =R N w P E R/ DA R
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S ALERIEEGERATE
DAGONG GLOBAL CREDIT RATING CO.,LTD

Al A5 575 FH PP AR

H PR N B BT A E R .

AR, 2 T XA R, XA B EEFERN. 2015
RN SE R EL R FLEA 257. 09 44T FUI 5 2016 H22A H) S8 X L K L
2 299. 62 {2 T-Fuif, LK 16. 54%, 2017 4ERT =22, An Bit
SERCK B 325. 96 /4T TUR, AR XK L& 240. 84 4T FLKS, [A]
PLE 11. 00%.

K75 ML 5578 AR H AR AR RS 2, AT AN
WX A B B AIRE 12 A — . 2014 LR, 28] KT B
AN AT 8l . 2015 4, JXUHLSF-34) Y AR [R] EL 3K 0. 006 T/ T BLAY
FEZH TR X I E SRR SIS, 2016 4F, XHSFS BN
AN FREZ 0.570 Jo/ T FLEF, FERZM 7 HER N, —& 2016
SER R B R R AR R RO B, A EE I KK
B, KA EAL, BXAEETXSERNZS, L5 BMNKHK

THrAT LA

Ei=2uN 2016 4 | 20154E | 2014 4E
KR (LT TR 299. 62 257. 09 230. 88
P E B o/ TR, D 0.570 0.591 0. 585
WA YIRS /NP 1,901 1, 888 1,980

BRI AR~ 7 S TR R

QRS ERERB EREASETL, RENEHMAE LS
mB#HFE, ARBIREHNTTLS, SHAURANRANTHELR

LA, R PR RS, 2 WS BT R KR
T, B BT, RE. AR WP, LR, s BRI
PV« 7O R AR S 2R A X X B T R g Rt — bk, “ =1k
WX UM REA N T, DA e . BEE R BRI R, AR/ZEDE
1B 7l EREITHEOR, 3 EIHZE RO AR 2014 4, AFEF
HAHEBET IR AR 200 JK DLyl H Y g TAF, JFRAR e g Hifg X
T H FIRE R SRS TAF, FRRIA DN 400 JEIL, BT RACK FE S
2015 £, {EUVREMIX, DAL, ARV i, BURHERE NG EAIH
2016 4, FrOA RIS H BTLIAAAEEZ AL, AR IEZAD IR LA
g S B X AT AR . BeAh, ARRP R REESNHE, 2017
FEAE, AR FTRINERERI ORI A 154 LT . #E
2017 4F 9 AR, AwlFrje i ARGERT 24. 45 75T R H O FEA 5 B
AR TS, Fih 2017 SR A HLADR I8 A . i B XA AR T
b 55 ROIRAIERE, A AT A R TSR o

® 2014~2016 4, 4[E R EALH RS TR B /NS B 5008 1, 905 ZNEFL 1, 728 /NEF AL 1, 742 /N,
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S ACERREELERAE

DAGONG GLOBAL CREDIT RATING CO.,LTD

Al A5 575 FH PP AR

RRKERERFEEKTHE, STHRES, EENEFET
XA FE 2 I 8 7 — RE IR A
] KEME S BT & A FL AT R R B A IR A =] CRUR i fR 5
AT ) MEIERAEBK A RN (BT “REBAE” D

==
2=

o 2017 9 FK, KEHNIARN 187.5 T IL, Hrhiifeiig

BN 121,65 3T B, RAEMKBEIENNE 66. 0 73T . [LIMHX
B HEB R BT RAS e st XA LR m i oAy, B B IX AL
A

F=5 2014~2016 £ 2017 £ 1~9 AARIN B EEER

Ei=2uN 20174£1~9 H | 2016 4E 2015 4E 2014 £
RSN SR CHTR 187. 50 187. 50 187. 50 187. 50
KR (LT TR 80. 49 99. 81 94. 50 96. 41
WA FII R /N N - 5, 323 5, 040 5, 142
PR R B o/ TR, SFD - 0. 380 0.419 0. 439

AR RYE 7 SR TR R

AT KN AR LA, 7RIS REIR A FE ML T FA
= MLZELAIL 2 - X sk 9 Py ) Lk R TR, TRIE 8 ] K L TR 4P 35
FIFH /IS £ A S5 1 A [ K LA ISP K ©) RCR R

AR, AR KK EER TS 2015 F2 58 EMETF
17 KA TR TR, REEFRLAER % 2016 4, %25
FALI3AE % WA GR35 8O L 75 SR A AT Rl o, 5 3l K AL P 35
NEFECE B3 283 /B, R HL R AT A I (A BRI 5. 62%F1
5.75%. 2017 4F/I =2, ZaTattaHBREM%S: LI, W
KPS g LR A LE R 8. 44%. 2014~2016 4F, AR KHFE FM
FN RS R, FERMT 2014 4F 9 H. 2015 4F 4 A1 2016 4F 1 H
LI RS N KAV ARFT LAY, A RS R X K HL 5%
BRIGE S 72— R

fEREBRERAFENFERLZBLETE, ARLXRAURSES
SRERFREESFERES IR

E AR LT 2002 4F 12 A, 2EEE KB AT gl
BN A B EE A, SR R O S [ 4% Bt RS )
KA EM K EMVERZ —. 8% 2017 4 9 K, EHEEFVEMEARSE
120 fZu NI

E AR 156 MXIBAEH S AR 31 MEREFAA . 3K
RIHLR, BIEIEH A2 E 31 AN . BIGXAIEEEN, G E®
B R R IR AR 5 KEW A B BT AT 2 FER TR BT
AFE] . BE 2016 K, B LR TIEEYIEEN 14, 248 T T TL. 2016

® 2014~2016 4, FE 6,000 5L LA HL T K o &4 T3 R /NG 800331 R 4, 706 ZNEE L 4, 329 ZNEEAT 4, 165

AN
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S ACERREELERAE

DAGONG GLOBAL CREDIT RATING CO.,LTD ﬁﬂ{%%'f—éﬂ% :I;F:é&ﬂ?i%:

&, EEER SRR 5, 052 14T FLI .

2009 £ 7 H, A5 E BT G RN T, AR
[l H P A F A SRS T S A 5E 4 IFR T A m LR
BV 55 BAT AR S5 AL IR BRI B, b 1 A\ 5 B Al
IR 5E4, B imsg 1 2 A E R A B B AR e 55T &
PLES A NP SRS Ay 2 B LY A

2017 ££ 8 J1, [HIFL AR PR BI [ 55 e [ 1 e (O T [ [ s AR AT
m SR A IR TR A F AR (FE A SR [2017] 146
5, FEEEEDSHEERAIRTUEA R (BT RAR Mgl )
EIFEA, EER N E R RIRBR R A R SUE AR (BN
R EFBERAER” D, EAVEH RN E, Wilcs IFEEER .
ARG IFERIa, FEEREY, FRERERENEIFE & 74kt
fF8ko 2017 5 11 J, MAEERICE A N E R AEREE R, JFE TRATIEL
FENORTEMAERTEIL (%) . 201842 H, EHAERMEZRRE
EHREE (HEFKRIR R LRI IR DT 2 =] 5 [ [F & B PR A 7]
AU o BEARE AN, EREIFHEE M ET L ERRE
FEHSAFA B E VA L E R R LFE. SHFFHERRERS
A R ARG SR AR, R AR S5 SR SR BE R 5 DL

LRAKE, EEERSKOMERE, 5aRKLS R Ew. FH%k
P BRI B 5 5 TR 4 R SR AL 0 SR A A 2 mR SR 55 (1R JE

ATRESEE

FERRRE2RRE
TR 7 R B T 2 AT REIRNL 551 & AU 2017 £ 9 K,
[ L A [ B AU 5 THRR A A 1) 58, 44% I IBRL, A ml i IRBR
ON ] AR AL I FE AR SR AR EOR, S5 1OV
NIGHEEER), BARKRE, EHEE. RHESRTTY, AREHRELA
IR, MR A, DR SEIUBOR 55 ORE G (A H A

g S B

NE TR K RN 5140, DI E R, G ko T4, &
SR X RE R RO B, SE AR — R AR SR DT 1A, RSt
THFAF R, KOG — TR, i HESE FE br— i s A 7 2 i

N TR A FIE . R K&, AR AR TN S 2 7R B S
t, B TRAKRE, EHRSAHEFELFLNERRAZ, KERNEL
BT E BB € T (GEFWERND « CQEHESERND
(MR A UWEMRND Lo G b5 12 53 2 W RN S8 1k
Mg, BRI T AFRNAEIKT .
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DAGONG GLOBAL CREDIT RATING CO.,LTD ﬁﬂ{%#{%ﬂ% :I;F‘é&ﬂi%:
MR KRES

NEAERREAT BT, KRR fE 5 —, B
fiti & et HAT R AL . A Fa A e . HEWI I EE 4
PRI B SR SE T RIS, DA w55 R SR BRI J150HF . SR B
. AEFPURRRE SRR .

W 95 5> 4

AFRALT 2014~2016 4 & 2017 4F 1~9 HIFBRE, Bkt
IS T CRAER @Sk AT 2012~2014 4EIH 5 4R £ 34T 7 =4F
R, X 2015~2016 W S5 it AT T U, AR TR
& R HHRE . AF 2017 4F 1~9 B S4B R L H it

HERE

IR, ARFTHRFEEK, NERETARHE; BEEAR
WEHRR, FtARIRTEGRFEK

2014 SELLK, 23T XTI H FESEE, A F RS AR S
K AnRlEEgMiRE, DARRSIE =N R 2017 9 AR, A
R PAIAR) 1, 452, 43 147G

ANFRANE T EER MRS MK HoAth N ISGRAAE 544
Mo AFE MR EFERRITAR, 2016 FR 6 % & FH b
40.53%, FEZAFSULEHER, EERMREL BT STERT
e 2017 9 AK, MRS EEREK 73.83%, ETEEZHT A
AT = 2R FEYSON [F) LU i B R PR 0 & B 2 38 0 7 Bl & % . A
WAL e 3k 2 T Sy A ) PO A 7 A R AL b LI 4 ] R 2R, 2015 4F R,
JSESCT R B 9g b 35. 38%, T2 BEAZ 48w i AU R ) SORN A L
oM 2016 EA, MUKEKIA ELIE K 39. 11%, FEZ AT LELEY
K, AT FAE BRUERMUG 5 7S 4t B SfoR B8 45 55051 R 1 ] B AR MU R 2 39 m
FREL 2017 55 9 AR, MUK LHEREK 104, 06%, F2E32 MK
FEL 9% S NSO IE I T 8. A =) AR RISGR = BT H RTHASR . N
WSCRRISCRIE . FEFRPRAIE 4 LA R I B ARk . 2014 DR, Fod vk
FORE TR, FERZIH A F KO FE 2 AN BORHE 8 8K
HONTAREFTEG 2016 K, AFIHAMMNYGEKN 9. 93 1476, REREA
a5 E B AEY R R A RA . KL FEIR TR A IR A &SR A
F I E AR, J5 RN IGR I 5. 28 1278, o Hik 53. 17%; 2017
9 AXK, AT HANBEREE 2016 FEA D 18. 68%, FEAZ I H Hi
PR NSOBLIGRIE USR] BT 8. 28 7] 47 5% 25 A 45 SR A RLARN 22 47 75
A, I AERBONFRE .
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S ALERIEEGERATE
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F 6 2014~2016 FEFK K% 2017 ££ 9 BRLARERZIER (BAL: 1275 %)

- 2017 4£ 9 AR 2016 £EK 2015 £EK 2014 £EK

&8 )4 &8 )4 &8 )4 &8 5 b
N k=1 g 192.20 | 13.23| 126.34| 9.14| 125.87| 9.43| 146.50| 11.99
TR M54 33.81 2.33 19. 45 1. 41 32.71 2.45 21.70 | 2.27
JSEUST IR 3¢ 110.93 7.64 54. 36 3.93 39. 08 2.93 60.47 |  4.95
oA 2SR 8.07 0. 56 9.93 0. 72 12. 44 0.93 17. 20 1.41
171k 119  0.77 10.99 |  0.80 10.20 | 0.76 10.53 | 0.86
E | ¥} gua 1,260.23 | 86.77 | 1,256.38 | 90.86 | 1,209.25| 90.57 | 1,075.22 | 88.01
1R TR 97.79 6.73 79. 76 5.77 139.52 | 10.45| 139.52 | 11.42
I 7 1,004.97 | 69.19 | 1,030.54 | 74.53| 925.30 | 69.30| 811.21| 66.40
S/ 9 1,452.43 | 100.00 | 1,382.71 | 100.00 | 1,335.11 @ 100.00 | 1,221.72 | 100. 00

AT RSN BT £ BUR [E E TE AR TR [ B R B K
HR T 5 2 SRS, IR BE A SR MU R R S 1, [ e % 7
KIEHII, 2014~2016 4K, HEWKEN 12, 71%; 2017 £ 9 A K,
[ 5 = /NI el b, B2 [ BT IR AR, fE R TR B K
BIRTH . 2014~2016 £k, AFIER TREZEFRHD, 2016 4K, 1£
TR [E L el 42, 83%, FEEA2IH # Je A w1 H AR 5 T EL
F3H, AR FEEEEEBRAAL 15 75 KW XHEIZIHE . BB S
R AR RS R — . X R I E | 4R H E H 5 400MVV i
EREIUE PRI R b R R I H 4

BZ 2016 R, AFZRE =T 97. 57 1476, HEFE~HEN
7.06%, iFR e ILE A 20. 32%. AR ZRE R E N ER . EHUER
WESAME R 5%, HoA B TEEOm I MU A 97. 38 {2,
e, 5 FEARES 2N 0. 19 127G,

CREKE, IEFRAR BRI, TRk 1~2 4, B
BN FEHZAEITE B R RS, AR B SO R R R K

AL

ARIRENEZRFEM, AREEURSIGEIE; BERHREM
BEX, BB RELERE, FE—ENERERED

WAER, BEAE T R I H BB N, A ] U U R
hne #Z 2017 4 9 AK, MALAECN 951. 10 1470. MRk E,
FELIRE A E . AR AR AT E, 2014~2016 £ K&
2017 £ 9 HOR, anlB=AfEE 208 66. 24%. 66. 47%. 65. 27%F1
65. 48%.

A TS U DA N KRR A B o 32, 2014
FELLK, ARREh A BTEh. 2017 4E 9 AR, AREMMERAN
363. 87 1270, B EHERMK 99. 61%, T B2\ a) KM PR TR L
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S ALERIEEGERATE

DAGONG GLOBAL CREDIT RATING CO.,LTD ﬁﬂ{%#{%ﬂ% :I;FQ&*&%:

BIFTEL, A RS R 2R AR . BT IKR 32 2R 0 R,
AP REK, 2014~2016 45K K 2017 4 9 H K4 5124 58. 29 47T
81. 334476+ 73. 89 42701 72. 41 4276, HoAr 2015 FEAK [F] E3E K 39. 53%,
FEZNFE AR NEREIHEZ, N TRERRAEEITE; 2016
R, TKESTE— LA B RATIK R 5 LR 67. 42%, 7 EEEROK . HiAthii
SR B RAT R IR R AL S, 2015 SRR HARIR ) Fufi ok
MR K2 230. 00 147G, 32252 A R RAT R HARN 5 757 4 800 R H A
JANT] 2015 SEHTERAT 1 A “15 RIER SR (TAT) 7 F1 “15
TR CRAT) 7 BTEL, 2016 SF AR M 2017 4F 9 AR, HAWRZ) 7
5153 7 %8 170. 00 127680 50. 00 1278, A3 N 28 W) RAT 1 AR 5 55 o

F£7 2014~2016 &K 2017 &£ 9 BERARAMRIER (BA: 27T %

HH 2017 £ 9 AR 2016 £EK 2015 £ 2014 ££K

&/ HE | &80 | S | &8 | S | &80 | Kb
msh A5 548.02| 57.62| 553.52| 61.33| 564.82| 63.65| 433.03| 53.51
AL BN F i 403.07| 42.38| 349.01| 38.67| 322.58| 36.35| 376.27| 46.49
HAR & 951. 10| 100. 00| 902. 53| 100. 00| 887. 40| 100. 00| 809. 30| 100. 00
B RifHeiH 854. 65| 89.86| 788.60| 87.38| 763.76| 86.07| 704.45| 87.05
FLIAE K 363.87| 38.26| 182.29 20.20| 138.97| 15.66| 139. 12| 17.19
IR 9.72| 1.02| 24.23] 2.68| 16.91| 1.91| 7.34] 0.91
HAthymizh 71 £t 50.00[ 5.26| 170.00| 18.84| 230.00| 25.92| 50.00| 6.18
—E N 2R AER SN 51 31.71] 3.33| 67.19] 7.45| 58.78| 6.62| 134.42| 16.61
KA 203.06| 21.35] 199.20 22.07| 198.94| 22.42| 234.35| 28.96
A7 190.99| 20.08| 141.08| 15.63| 120.16| 13.54| 139.23| 17.20
KHINATER (FETD 5.31| 0.56| 4.62] 0.51| 0.00 0.00] 0.00] 0.00
B’ 65. 48 65. 27 66. 47 66. 24

A FE RSN 1 BRI KR R 51557 . AR, ARRBh
A FTal. 2015 4F, ARMAFIAREE /I, KHAEARAT 557
R S EEA FTD . 2016 AERLK, KIS ORI A 27 A I K.

BE 2017 £ 9 AR, AFHENGIAET 854. 65 147G, TEMfTE
BRI S T 89. 86%, R f LLAEER, —ENIIE BAS LA
53.27%, IR, AAE— & M RE T,

AR, BEE AT AR ERER & R ARG N, & s
AWK, 2014~2016 K I 2017 £ 9 AR, 43510 412. 42 /.76
447.71 127G 480. 18 42701 501. 33 1275, A, ARATECANIE 451
104. 25 1270 126. 07 {275 152. 16 {ZT0H 172. 41 1270 TR A4
BN T.81 4278 9. 88 447G 12. 70 {4 7CHN 12. 70 127G

" ATIARSRE 2017 4 9 FIAK IR HO BTG, AR RN, 04 2017 4F 9 FIACK IR 3T A4
WK B
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N ALERSEEGERATE

PAGONG GLOBAL CREDIT RATING co.Lb NPT FAE VPR
®8 HE 2016 FRATXMIMERIAA ° (BAfL: AT
RN HLITR HRRH rREEH | REREASH
P S B R X R A TR F A ST RUE 2, 445. 60 7§ -
WAL IUE LA A — M ORAIE 885. 23 4 -
JE A S A R A ] AT TR RIIE 408. 57 P 341. 43
it - 3, 739. 40 - 341. 43

BRI MRYE A~ 7 SR TR R

HE 2016 HFRK, AFXIMEEREIN 0.37 1476, HLELERN

0. 08%.

AR TR AR A SRR X A AT BR A W] B U KU

N AR AL R S A IR A ] o 8 2016 420K, A FAUERR R G4

341.43 Ji7G.

BERE, ARGRTS

SN,

SRURERSSTE s

i EeAR e, T

I — € R EE T oo BB 4 m) ORI HERE, Tt S BOR e R

1& }[fiﬁko

BFGEN

DREWRANFEDHRFEK;

SRS, MARRFIE

ENFEE— RN

A 95 82 A R EHOHAIE) B2 A

AR, B2 T X A AL A R s 2 XL S5 NI BB
HAEBNRIIE N, A FEAMINZBFER A H32 R E A A5

AR,

WA BRI TS .

F£9 2014~2016 £ 2017 FE 1~9 AARIMAEREFIER (A 2T %)

TH 2017 4£ 1~9 B 2016 4F 2015 4F 2014 ¢

AN 176. 51 218. 24 192. 23 181.98
B EA 115. 50 145. 23 120. 12 116. 45
%% 20. 95 31. 81 33. 62 31.75
ERLTR 1.23 2. 48 2.57 2. 66
ot % %% H 19. 70 29. 30 31.01 29. 04
AR EKTS 0. 36 6.93 0.01 0.27
T AR 1.88 13.15 6. 55 .48
B 38. 52 47.21 44. 34 36. 82
2 S RE 1.03 4.79 3.13 2. 87
ZAIMERS R 39. 54 52. 00 47. 47 39. 69
EHZ 34. 56 33. 45 37.51 36. 01
ST AR 2. 72 5.79 5.61 . 66
v e 6. 55 9.50 9. 24 8. 34

ox W ST B 2 BRI 5%

PN FEIARAR L 2017 4F 9 H R A FIXAMELRBIAN.
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S ALERIEEGERATE

DAGONG GLOBAL CREDIT RATING CO.,LTD ﬁﬂ{%#{%ﬂ% :I;F‘é&ﬂi%:

DA 28 2% FH O 3 i AR 3% 5 BRI LR 14. 58%, XA Rl Z A e
DI E— B WIS A B F A B 2 B AR e B U

2014 SELK, ARG RAE R K 2016 FFE 5= JAE B R
6. 931470, FERARFAE F g =V ar st EY R A BRAF (LA
TNERR CRTEE” D FE B A R B A RA R (BUFER @57 )
PR T A AR ISR 6. 90 1470, UK, BRIETZEFE M,
Fo PR N E K IR U RS 5 2016 4F, HEE IS [F HE K 6. 60 1278,
F2 B AR A B AT HE RN R R R AR A F LS 8. 38 {2t as, B
13 R TS 2 T2 R 1) B AR A

K FENVAE 9] B AR IS Reds,  PI3RTS E KEBURAME, MESE
TiH A EG3G I, 2> = 3R15 1 AT PR AR BEYR AU IZAE 3G 0, 2016 FESEIVE
AN 5. 51 427G, [EIHE 0 2. 12 12,78, —J5 TR BURFAMIEEE N 1. 22
{275, =77 72 b £ A B v A1 . 1 2 AR IR B [ e VEREFE AR, A
HRIFELIEEE 1. 09 /47T

2017 - 1~9 H, AFEWIRA RGN 22. 79 1276, SEPERR
34. 56%, [AI LN FE 0. 40 AN 43 2 [\, A\l ED MO E Eigi b 2. 78
JG, FEBEURN 39. 54 1270, [FEHCRBE 1. 13%, R A 32. 84 {2 7C,
[ bR B 5. 36%.

CERE, IEERAFE RN FRNE S FRE K, 2 NS
MET A, FENSEAGE ATz LAV 3 A = i
P R, WA FEEAIRE e AR — R s R AT BRI S R
MV AN SRR 2 B R A O 78

mMer

AREEMLMERMERK, WFISARBEREDESR; F 2016
FLURARMEREIE FMER M, HAMMESSREMNEXIER LD

SEVEI SN EER BB, B H EE AR
AR, SRR S DA E SIS . Tk,
NF GE I AT E TR, 2015 4EA &8 MR 4T A 150. 91
fe.76, ALK 34, 35%, FE W T XK BEERABIE N, Kk
25 IR AN FE N LA K 23 B IR S I 23  [= 0 g B R B El A A
BB, KEMESSRAEAEHBLE IR b 2016 55, SZBRBERIE K
A LGRIE K S E e ISR F A Brscd, (HARSE S
AT EOR, X 52 55 I DRBR B 134T

AR, AR AR — M H @B T, R RIe
WMFFEERBUONERH, B K. 2014 /1 2015 4, ZI0H N K
RS sz, BEE MR I S AR K . 2016 4, 2T FE SRIEHR
FEL ) Y 40 JXCERL B AN JE B 2015 SE40.25 5 (1 BRI E, A &) 4R BT
B, W TRESCH, AR EES =4 I &R E S T
49. 54%.
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S ACERREELERAE

DAGONG GLOBAL CREDIT RATING CO.,LTD ﬁﬂ{gﬁ%{—éﬂ% :I;FQ&*&%:

] F il 2 E IR AT AR BRI B R AT AR AN
ERTBOH R TR % 4. 2015~2016 4, HTF AR ZISERIEZ,
% GPEBL et F B, 25 Bk v LA R BRI T B

Fz 10 2014~2016 £ & 2017 &£ 1~9 ARFAMERREEWFIEHFHR (BAfL: 2. )

=] 2017 £ 1~9 B 2016 4F | 20154F | 2014 4F
EZ¥=a U RE SR 49. 76 114. 94 150. 91 112. 32
SRS e -11. 94 -92.78 | -183.88 | -195.30
BRI -23.46 | -32.13 36. 43 77.09
ZE MR/ WA (%) 9.03 20. 56 30. 25 28. 17
ZE M/ S (%) 5.37 12. 84 17.79 14. 86
EBITDA | J2. fr 5 44 - 4. 88 3.90 3.59
ZEE MR I A A IR IR B £ £ - 3.91 4.53 3. 38

2017 4 1~9 H, ~al@ g k@Il ai F e 48.10 127c, 1%
A SN TE BB SNl RIS 22 TS, 2 w4kt
I BB AL, BBt R ELsb 41,12 40T R EEIERTSS
BEZ W, AFEFREGIE IR AR H, 5 52 fh Bt g n
LeSAT BRI 2 s, %8 SR PRt it i (R EL izl 20. 86 147t

BAEKRE, ARGEVES ISR, BLe I RIEE 1B,
X555 I ORBEBE JI LR 2016 4F LISKR A ml i BEAURE, S Ml <
R D A B BTV AR IR B R N L H

EEseh

A FVEMPISN T2 ZE Sk E AR KR A5 AR R 5 R F Atk 5%
T BRI T R B B R M R 5% o T AER, A FIEDNIA
ARREZEER K, [ RCEAT I B S5 e T AR a7 2
B B A A B P IS0 MEGHEIR KR, 2014~2016 4F K % 2017
9 HR, ARSI 0. 34 £%. 0. 22 %, 0. 23 £ 0. 35 1,
BN R AR AR KT s KB =G SR 0008 73. 35%. 63. 70%.
66. 00%A1 71. 76%; 13 55 % AL 3 )9 63. 07%. 63. 04%. 62. 15%F1 63. 03%,
FLZ A T R % . 2014~2016 4F, EBITDA FEARRE (5504 T 3. 59 f%.
3.90 f5 1 4. 58 fi%, X R HIPREEBE S8BT - 1B 9 B R T 37 (1) 40 5
H, ARELEEEPEERL, 8% 2017 6 AR, AFILREGR
ITRAGHEE 1,990 1270, CAEARITIRGHE 546 1470, KRBT
BAGHE 1, 444 1470 BRAMA FIRRRR G R B0y 52 7 Rl ot S TR AR
Wp T H, AMTahet e, 168 EaER EZIH eIl %15,
A FENE ST R AN 5 55 5 T RE S SRS REA Rl A IS0 . 4R 6KE
A A B ARG AR e

REBARR

MR > w] S AL B o [N RORAT Al B A5 B By, U 2017
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S ACERREELERAE

DAGONG GLOBAL CREDIT RATING CO.,LTD ﬁﬂ{%%'f—éﬂ% '\[;F:é&ﬂ?i%:

F1LHA2H, AFARERGRAEGTTELFE. BEARREHAH,
WNEHER AT ERAT S G B e AT

ik

TR H 7 LR HEL A 3 T 45 R s R R T ) 445 M e D A
Ao ATFFAE REVR A L A A R R RSO L e 2 1 E DA R B R S D X
TR AN E I TR BRI T AR 2017 42 9 FIOR, ARI4RER
FrABREOR RIS E R, HREREGES L, RA MR
L BEERENUB I, B AR IZE R, F 2 =) 3
S IARERE IR AT KT, W45 B Ag . (HIUE ARk,
On ] RUCEATLZEL P S50 TN BRI 25 B R i e e 3l 328k 55 3 R
RESIAFTIeEh; SRR BT RERNEBIE, 2" 655 A Bt
SBLBERR, HIEWIA S 6155 5 LUAR &, T — € IR A
73, BEANCA 55 3% R D YT TE) B 1 o B s, R 2 =] B B R E 07
H—E IR

ERE N, AFELEGIS KIRE ISR, A6 B AL )
RSN e T ARK 1~2 4, BEE A w0 H 5@ i A WriEdt, 557
(K)o A ISRt — AL, A PR R SR ORIFAT L N I T AT . Rt
KX IR I IVF R FE R E
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S ACERREELERAE

DAGONG GLOBAL CREDIT RATING CO.,LTD ﬁﬂ{%%'f—éﬂ% '\[;F:é&ﬂ?i%:

IRERVELR 2 HE

HIPg ks R HE, KAEBREEEARAR (BUREK “Ra” ) R e
TR AR AR (BURRIFR “RARTEAA” ) BATRFSEIREAPER . FFERER A PR G 2 )
PREZ VPR ANAS e IR R PE 2 o

PRERVFIYIE], R AREFFEEIGE AR ST R MM BB AR AL . S s sl 55 R0
) E RIS R ot EARJBAT B35 TS DL AR AR, O BRER PR, ShaA b e K it 3=
(LNIEEER N

PREFVPHZHAHE LT A

1) EREZVFZIN ) Z2HE

TEIEREAPP I KO AEA 5157 A7 B30 N B4 . — € J R R PR R A5

AEHBRERVP I K AR R A SR T 4518 10 B RS T0Us SN AT BREA VP, 1
PREZVER TG T 1A TTAF H A M TR, R AP AR .

2) BRERVFHAEFr 2 H

PREFVERRAZ R F R R 006k BTk Wiy PP R R s, HAPFR
Wt AEERFAT.

R I BRER VP AR TS APP R 45 R R AT A M8 8 T S o0 1D BSR40 s o e ik
1R

3) MR ERARE I SEFUREA PP R RE, R AR RYEA R A THE B BUR AT
AT IR P AR, SRS AT AT ORIER S P A A0 45 S PR E B R B BRI T 17
PoHt
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y ALEIRREHGHERAE

DAGONG GLOBAL CREDIT RATING CO.,LTD

Al A5t 5 PP AR

Mt 1 B 2017 4 9 Bk AIRE SRR ERA TR 1A

[ 55 [ [ 8 7 M B i R R

W

100%

A 4

o ] [ P B AT PR A ]

100%
v

H R AR

[ e 7 AL e A PR A

1.17%

57.27%

41. 56%

v

IR SR BB PR A ]
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@ ALERIEELERAE

DAGONG GLOBAL CREDIT RATING CO.,LTD ﬁﬂ{%#{%)ﬂ H—‘éﬁﬂi%
Mtk 2 #(ZF 2017 & 9 AAREIRER DERRRDEIRARHLPELE
WA K2
WHL
‘ EHS
% B i B
4 4, 5% it
% % WM %
7 7 EEH R AR Al
D2 IR A<V /N 1 O O~ e O | BEOLLME || A || R | B & || W || ||
/A 7 | L - o - L N 2 < 1/ NI A = N A RS I A B N A R - S A I R e o
=B || k|| & || & || & & e D = S = S o = G I
T || B || VR || B[ | & || || R || & A/ TV = R
H || H Ol EB || H 51 & || ™ BEOLL B || A | A || || BB
% H =4 Bl A | | oo
1 i o= || A
E: A Hh =
%
Hh
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@ ALERIEELERAE

DAGONG GLOBAL GREDIT RATING CO..LTD P T ———
B 3 TIREB LR RS BR AR EEM FIEHR
Bz JiTn
S z(gligggﬁﬁ) 2016 4F 2015 4% 2014 48
A
Thvise 338, 138 194, 521 327, 086 277, 036
T Gy It 4 il P 17, 298 47, 858 24,718 23, 131
7 A 224 69, 074 40, 079 38, 904 31, 086
7 ALK 2R 1, 109, 309 543, 626 390, 797 604, 732
H Al S 2R 80, 711 99, 254 124, 399 171, 982
T 25 38, 258 37,729 33,523 79, 410
1715 111, 870 109, 928 102, 027 105, 260
MR rE A 1,921, 959 1,263, 371 1, 258, 663 1, 464, 990
K A AL 477, 544 529, 468 493, 020 376, 828
[ 5 10,049, 713 | 10, 305, 409 9, 253, 000 8, 112, 141
e TAE 977, 880 797, 589 1, 395, 196 1, 395, 204
TAEY T 552, 924 361, 690 161, 560 131, 360
TCIE e 115, 309 116, 704 96, 451 85, 979
R shiE = et 12,602,311 | 12,563,761 | 12,092,475 | 10,752, 208
b=N e 14,524,270 | 13,827,131 | 13,351,138 | 12,217,198
BRI (%)

Mg 4 2.33 1. 41 2.45 2.27
< oy VAl 0.12 0. 35 0.19 0.19
7 A 224 0. 48 0.29 0.29 0. 25
SR 35 7.64 3.93 2.93 4.95
H Al S 2 0. 56 0.72 0.93 1. 41
T K I 0. 26 0. 27 0. 25 0. 65
1714 0.77 0. 80 0.76 0. 86
AR A 13.23 9.14 9. 43 11.99
KU AL 3.29 3.83 3. 69 3.08
i 58 R 69. 19 74. 53 69. 30 66. 40
e T RE 6.73 5. 77 10. 45 11.42
TR 3.81 2. 62 1.21 1.08
TCIE e 0.79 0. 84 0.72 0.70
s o = At 86. 77 90. 86 90. 57 88. 01
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'?A N ALBERREELEIRAE)

DAGONG GLOBAL CREDIT RATING CO.,LTD

Al A5 575 FH PP AR

B 3 KRB NEARBERABIFTEMSZEIR (&R 1)
HAL: it
F4 z(glééﬂ;f) 2016 4E 2015 4E 2014 4E
Ve
A R 3, 638, 685 1,822,856 | 1,389,695 1,391, 210
INARE 97, 186 242, 306 169, 109 73, 355
IDERYLS 724, 087 738, 872 813, 333 582,914
A A K 71,836 215, 137 253, 713 289, 248
IDA DRI RSN 36, 038 55, 396 64, 850 59, 889
— 4 N B AR B 17 f 317, 130 671, 935 587, 788 1, 344, 189
HoAt L) 57 it 500, 000 1, 700,000 | 2,300, 000 500, 000
msh et 5, 480, 232 5,535,240 | 5,648, 183 4, 330, 315
KA 2, 030, 620 1,991,999 | 1,989, 388 2,343,511
A 97 1, 909, 857 1,410,772 | 1,201,604 1,392,272
dEmsh i it 4,030, 719 3,490,074 | 3,225,816 3, 762, 665
Uikiiesaas 9,510, 951 9,025,313 | 8,873,999 8, 092, 980
A AAIEE (%)
A AE K 38. 26 20. 20 15. 66 17. 19
INA R 1.02 2.68 1.91 0.91
IDERYLS Y 7.61 8.19 9.17 7.20
A A K 0.76 2.38 2. 86 3.57
IDZ PRI RSN 0. 38 0. 61 0.73 0. 74
— 4 N B AR Bh 1 f 3.33 7.45 6. 62 16. 61
HoAt L) 57 it 5.26 18. 84 25. 92 6.18
msh et 57. 62 61.33 63. 65 53. 51
KA K 21.35 22.07 22. 42 28. 96
A5 97 20. 08 15. 63 13. 54 17. 20
dEmsh i it 42. 38 38. 67 36. 35 46. 49
EES

Wl e N 651, 339 676, 571 633, 893 774, 111
SER A (A 803, 639 803, 639 803, 639 803, 639
JARN/NA 1,434, 021 1,434,021 | 1,432,907 1,432, 224
AR AR 127, 045 127, 045 98, 807 78, 134
R 73 EL A 1,724, 143 1,521,553 | 1,260,684 1,042, 476
A& T BEA R A AL 6 4, 361, 980 4,125,247 | 3,843,246 3, 350, 107
P E A A T 5,013,319 4,801,818 | 4,477,139 4,124, 218
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'?A N ALBERREELEIRAE)

DAGONG GLOBAL CREDIT RATING CO.,LTD

Al A5 575 FH PP AR

B 3 KRB NEFARBERABFTEMHZEm (8% 2)
Hfr: Jioo
E4y 2((;1&7;;*)%) 2016 4E 2015 4E 2014 4E
P 2 2
EAL IS 1,765,119 | 2,182, 354 1,922,333 | 1,819,753
EA A 1,155,038 | 1,452,274 1,201,217 | 1,164, 452
‘et 7 2 P 12, 283 24, 751 25, 684 26, 602
it 4% 2% i 197, 002 293, 040 310, 069 290, 388
AR EKTS 3, 554 69, 260 98 2,734
PN 18, 829 131, 473 9,956 -8, 963
EAlL R 385, 151 472,122 443, 385 368, 156
EA I ST 1 45 10, 256 47, 897 31, 278 28, 706
I 395, 407 520, 020 474, 663 396, 862
R 66, 964 63, 972 60, 836 52, 920
4 )i 328, 443 456, 048 413, 828 343, 942
VA& T BEA F A 5 85 R 272,161 362, 223 289, 169 240, 186
HEONEE (%)
EA A 65. 44 66. 55 62. 49 63. 99
ete 7 2 0.70 1.13 1.34 1. 46
it 2% 2% F 11.16 13. 43 16. 13 15. 96
AR EKTS 0. 20 3.17 0.01 0.15
PN 1. 07 6. 02 3. 41 3.01
=) 21.82 21.63 23. 06 20. 23
EA A S 5 A 0. 58 2.19 1.63 1.58
bEREY 22. 40 23.83 24. 69 21.81
VAN 3.79 20. 90 21.53 18.90
VA& T BEA =) BT A # 1E R 18.61 16. 60 15.04 13. 20
MEmAE
BN BN AR I R VR 497,570 | 1,149, 390 1,509,087 | 1,123,231
P B 7 A R B A B v -119,415 | -927,793 | -1,838,788 |-1,953, 048
% TS B AR R A B v -234,625 | -321, 332 364, 260 770, 925
W %8 hs

EBIT 395, 407 801, 265 748, 978 691, 643
EBITDA - | 1,435,857 1,301,324 | 1,191,558
kS SRS Nk 8,546, 538 | 7,886,039 7,637,584 | 7,044,537

30




f?jA N ALERSEEGERATE

DAGONG GLOBAL CREDIT RATING CO.,LTD NIYAN MG
Al A5 575 FH PP AR

B3 3 KRB DERRRBERABTEEZM SR (B3R 3)

gy z(oﬂgéfggﬁﬁ) 2016 4 | 20154 2014 48
EFE (%) 34. 56 33. 45 37.51 36.01
EDRNER (%) 21.82 21.63 23.06 20. 23
TP (%) 2.72 5.79 5.61 5. 66
B IR (%) 6. 55 9.50 9. 24 8. 34
T (%) 65. 48 65. 27 66. 47 66. 24
G5 AR (%) 63. 03 62. 15 63. 04 63. 07
K7 = E e % (%) 71.76 66. 00 63. 70 73.35
AR (fF) 0.35 0.23 0. 22 0.34
AR (FF) 0.33 0.21 0.20 0.31
RSB R () 0. 08 0. 05 0.07 0. 08
707 R R A (R 25. 92 26. 27 31. 06 28. 13
SR i e R A (T 126. 42 77.07 93. 22 119. 70
BRI/ T s (%) 9.03 20. 56 30. 25 28. 17
BRI Bt ) 5.37 12. 84 17.79 14. 86
2 MR ISR B IRBE R () - 3. 67 4.53 3.38
EBIT FLEPRFEEEL (fi5) - 2.56 2.25 2.08
EBITDA | SORFE AL (F5) - 4. 58 3.90 3.59
4t (%) 6. 49 4. 38 6.23 6.93
IR (%) 82.76| 110.63 125. 46 120. 90
FHORLLR (%) - 0. 08 0. 17 0.18
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S ALERIEEGERATE

DAGONG GLOBAL CREDIT RATING CO.,LTD ﬁﬂ{%#'f—éﬂ% '\[;F:é&ﬂ?i%:

B3+ 4 FUHERRRITTE AR

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

FBHE ) = A—ENEA/ BN X100%

ENVRLEZ o) =EANE /BN X 100%

M PRI (%) =EBIT/4EAR %™ B4 X 100%

B e g (%) =@ R /AR BT X 100%

EBTT =i sl 8+ T+ A 55 2l Y B0 R 8 3
EBITDA=EBIT+rIH+HEAH (Tol B 7 MEAH + 1< 145 4 9 )

B BRS =M B+ KA B 6%

R 2 5155 = RIS AR BT S + At s ot (RATRERIRTR) +—F N I
RIS T+ HABRAT R (BT

KT B 0155 = KPR+ R A i IRk (AT 2350

WA = A B %+ & pat

Tizh b = sl 5/ i zh 1 fi

AR = QRN A7 50 /sl i

ReFEN AR = (B BT+ NCERYE + A2 PE R s ™) /sl fifi
Blat® (o) = (BEMBEE+ZHMEERTT™) /sl ii6i X 100%
IR KRB = 360 / CEMVEUAS/ SRR 47 1%

SISO e R 10 = 360/ CEDIMSON /IR T 2 UK
BlEllER (%) = A IR HE57 SR /BN X 100%
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AALF]ED

AT =Z L 270 K.
AT = 270 K.
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HEREER (o) = HLRRE/ Fr & BLat X 100%

LRI/ T (%) = LE IR/ [ GURITRs) U6+ IIARRSh 71
fit) /21X 100%

ZE RPN/ BT (%) = LEMEI SR E T/ [ GHY) SR8 J R 5 S 0D
/2] X 100%
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