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Drivers of the decline in trade finance

In per cent Graph 8

IMF-BAFT trade finance surveys Decomposition of collapse in trade volumes during the
Great Recession Q1 2008-Q1 2009"
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! Estimates from various studies as summarised in Bems et al (2012). Sum of the estimated contributions does not equal 100. * Including
but not limited to trade finance shocks. * Based on only one study.

Sources: Bems et al (2012); IMF-BAFT (2009), IMF-BAFT-IFSA (2010).
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Central banks continue to work on CBDC

Share of respondents Graph 2
Engagement in CBDC work Focus of work Type of work in addition to research’
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