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Sources: Bannister et al. (2018), IMF SRF, and author calculations. Includes all SRF-
reporting countries: 11 advanced economies and 143 developing countries. Sources: Bannister et al. (2018), IMF SRF, and author calculations. Dots represent the most
recent (annual) observation per country.
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Currency substitution: adoption dynamics

Line: Average foreign currency deposits in percent of total bank deposits.
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Levy Yeyati (2006), and author calculations.
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